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SSAB Announces $12 Million Investment in Mobile Facility to Expand Production Capacity

MOBILE, Ala. - SSAB, a leading Nordic and U.S.-based steel company, is set to enhance its Mobile
operations with a $12 million capital investment aimed at increasing production capacity and efficiency.

“Growing SSAB here in Alabama is a priority for our company. SSAB Special Steels’ strategic objective
is to increase QT capacity, and Mobile plays a significant role in achieving this,” said Andy Bramstedt,
general manager of SSAB Alabama. “We appreciate the Mobile Chamber and the Mobile County
Industrial Development Authority for recognizing that significant capital being invested in existing
industries is an invaluable part of economic development, and our company is pleased to be a part of
the community’s growth.”

The investment will enable SSAB Alabama to extend the existing furnace and upgrade shot blasting
equipment to increase the facility's quenching and tempering (QT) capacity by 30,000 metric tons—an
increase of approximately 10 percent over the current capacity.
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“SSAB’s continued investment in our community underscores the importance of supporting both new
and existing industries in Mobile County. Retaining 649 jobs and enhancing production capacity is not
only a win for SSAB but also for the economic vitality of our region,” said Mobile Chamber President
and CEO Bradley Byrne.

“SSAB's $12 million investment in enhancing its Mobile operations is a testament to the strength and
potential of our local economy. By expanding their production capacity and reinforcing their
commitment to our community, SSAB not only enhances its own operations but also contributes
significantly to our regional growth and job retention. We are excited to see SSAB's continued success
and grateful for their ongoing partnership with Mobile County,” said Mobile County Commissioner
Merceria Ludgood.

Operations for the expansion are expected to begin by the fourth quarter of 2025.
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About SSAB:

SSAB is a Nordic and US-based steel company that builds a stronger, lighter and more sustainable
world through value added steel products and services. Working with our partners, SSAB has
developed SSAB Fossil-free™ steel and plans to reinvent the value chain from the mine to the end
customer, largely eliminating carbon dioxide emissions from our own operations. SSAB Zero™, a
largely carbon emission-free steel based on recycled steel, further strengthens SSAB’s leadership
position and our comprehensive, sustainable offering independent of the raw material. SSAB has
employees in over 50 countries and production facilities in Sweden, Finland and the US. SSAB is listed
on Nasdaq Stockholm and has a secondary listing on Nasdaq Helsinki. Join us on our journey.
https://www.ssab.com/en, Facebook, Instagram, LinkedIn, X and YouTube.

About the Mobile Chamber

The Mobile Chamber is a private business organization with more than 1,600 members and the
economic developer for the City of Mobile and Mobile County. Over the last decade, Mobile's economic
development efforts have created 8,578 new jobs, retained 692 existing jobs, recruited 27 new
businesses and expanded 67 area companies. Capital investments for projects have topped $5.7
billion. These economic development achievements are supported by public and private investors
through the Chamber's Partners for Growth campaign. Additional information is on the Chamber’s
website, Facebook, Instagram, LinkedIn, Twitter and_YouTube.
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