2023
Mobile Area
Economic
Outlook
Survey

Mobile
Chamber




2023 Mobile Area Economic Outlook Survey Results

The Mobile Area Economic Outlook Survey is conducted annually by the Mobile Chamber to
collect feedback and information to help keep Mobile's economy thriving.

A total of 321 business leaders participated in the 2023 survey, providing the following insights

into the current local economy and what they're anticipating for 2023.

Which Industry sector best describes your business?

Other

4.7%
Utilities

0.9%
Transportation & Warehousing

4.7%
Retail Trade

6.9%

Real Estate

11.8%

Professional and Technical Services

19.0%

Accommodation, Hospitality & Food Services

4.4%

Accounting, Finance & Insurance

11.2%
Advertisting/Marketing

v

1.6%

Agriculture, forestry, fishing, and hunting

0.9%

Arts, entertainment, and recreation

22%
Construction

8.1%
Educational Services

3.4%
Government & Non-profit

2.8%

Healthcare and Social Assistance

9.3%
Information

0.9%
Manufacturing

7.2%

How many employees do you currently employ, full or part-time, from the Mobile

area?

A 1-20
B.21-50
C.51-100
D.101-250
E.251-500

F. More than 500

50

100

150

200



Sales Performance

For 2022, how would you rate your company's performance in sales?

Significant Increase

Significant Decrease

16.8%

Slight Increase

31.3%

3.8%
Slight Decrease

9.5%

No Change

In 2023, do you expect your sales to increase or decrease?

Greatly Increase

38.6%

Greatly Decrease

13.6%

Increase

41.3%

2.2%
Decrease

32.8% |

10.1%

No/Minimal Change

32.8%



Profits

For 2022, how would you rate your company's profits?

Significant Decrease

Significant Increase

6.1%

11.8% Slight Decrease

12.4%

Slight Increase
30.3%
No Change
39.5%
In 2023, do you expect your profits to increase or decrease?
Greatly Decrease
Greatly Increase 3.2%
12.0% Decrease
13.6%
Increase

37.0% No/Minimal Change

34.2%




Employee Retention Rates

For 2022, how would you rate your retention rate?

Significant Increase Significant Decrease

9.8% 6.3%
Slight Decrease
17.0%
Slight Increase
26.8%
No Change
40.1%
In 2023, do you expect your retention rate to decrease or increase?
Greatly Decrease
Greatly Increase 1.9%
6.3% Decrease
11.0%
Increase
29.7%

No/Minimal Change
51.1%




Capital Expenditures and Investments

For 2022, how would you rate your company's capital expenditures?

Significant Decrease

Significant Increase

- 5.4%
11.7% Slight Decrease
12.9%
Slight Increase
27.4%
No Change
42.6%
In 2023, do you expect your capital investments to increase or decrease?
Greatly Increase Greatly Decrease
899 4.2%
o Decrease
15.0%
Increase
24.0%

No/Minimal Change
47.9%




Significant Economic Issues

For 2022, what were the three most significant economic issues your business

faced?

M. Other

8.3%
L. Public education

4.9%
K. Poor sales

3.4%
J. Lack of capital

3.2%

|. Global market conditions

13.7%
H. Cost of Technology

\ 13.7%

3.6%
G. Local Taxes

1.0%
F. State Taxes

1.9%
E. Federal Taxes

54%
D. Cost of technology

4.9%

A. Recovering from COVID-19 shutdown

8.7%

B. Attracting and retaining qualified employees

23.7%

C. Cost of employee benefits or salaries

17.4%

Looking ahead into 2023, what do you predict will be the three most significant

economic issues facing the Mobile region?

Other

2.2%
J. Public education

9.9%
|. Poor Sales

4.8%
H. Lack of Capital

4.0%

G. Global Market Conditions

18.3%
E. State Taxes

1.7%
D. Federal Taxes

4.8%
C. Technology

5.4%

A Attracting and retaining qualified employees

28.0%

B.. Cost of employee benefits or salaries

19.9%



2023 Economic Prediction

Do you feel the Mobile region’s economy will be better or worse in 2023
compared to 2022?

E. Much worse shape

1.6%
D. Somewhat worse shape

19.2%

A Much better shape
8.8%

B. Somewhat better shape
34.9%

C. About the same
35.5%




